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Notes to the Financial Statements (continued)

11  Financial risk management (continued)
e.  Fairvalue offinancial assets and liabilities
(i)  Financial instruments not measured at fair value

The following table summarises the carrying amounts and fair values of those financial assets and
liabilities not presented on the Plan’s Statement of Financial Position at their fair value.

Carrying value Fair value
December December
2025 2024 2025 2024
$ $ $ $
Financial assets
Cash and cash equivalents 4,923,775 5,013,203 4,923,775 5,013,203
Income receivables 912,011 993,831 912,011 993,831
Due from related parties 890,470 330,631 890,470 330,631
Investment securities:
- amortised cost 88,967,408 87,703,551 89,016,092 88,096,548
Financial liabilities
Other payables 394,794 357,450 394,794 357,450
Members’ balances 84,111,080 83,004,699 84,111,080 83,004,699

Financial instruments where carrying value is equal to fair value

Due to their liquidity and short-term maturity, the carrying values of certain financial instruments
approximate their fair values. Financial instruments where carrying value is approximately equal
to fair value include cash and cash equivalents, income receivable, due to related parties and other
payables.

(ii) Fair value estimation
Investment securities - Amortised cost
Fair value of investments securities carried at amortised cost assets is based on market prices or
broker/dealer price quotations. Where this information is not available, fair value is estimated using a
discounted cash flow valuation methodology where all cash-flows of the instruments are discounted
at an appropriate yield plus a credit spread where applicable. The fair value of the amortised cost

portfolio is computed for disclosure purposes only.

(i

Fair value hierarchy

IFRS 13 specifies a hierarchy of valuation techniques based on whether the inputs to these valuation
techniques are observable or unobservable. Observable inputs reflect market data obtained from
independent sources; unobservable inputs reflect the Plan’s market assumptions. These two types of
inputs have created the following fair value hierarchy: -

« Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities. This level
includes listed equity securities and debt instruments on exchanges.

« Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset
or liability, either directly (that is, as prices) or indirectly (that is, derived from prices). This level
includes debt instruments.

« Level 3 - Inputs for the asset or liability that are not based on observable market data (unobservable
inputs). This level includes equity investments and debt instruments with significant unobservable
components.

This hierarchy requires the use of observable market data when available. The Plan considers
relevant and observable market prices in its valuations where possible.

During the year, the Plan did not hold any fair value Investments.

12  Contingencies and commitment
The Plan has no undisclosed contingent liabilities or commitments which have not been provided for in these
financial statements.

13  Events after the statement of financial position date
There were no events after the reporting period which were material to the financial statements and should have

resulted in adjustments to the financial statements or disclosures when the financial statements were authorised
forissue.
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