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Unaudited Condensed Interim Financial Statements
For 9 month period ended 30 September 2025
(Expressed in Trinidad & Tobago Dollars)

Unaudited Condensed Interim Statement of Financial Position

Unaudited Unaudited Audited
30 Sep 2025 30 Sep 2024 31 Dec 2024
$ $ $

Assets
Investment securities - amortised cost 88,224,535 86,156,167 87,703,551
Amounts receivable - other 270,392 -- -
Income receivable 1,169,882 1,009,257 993,831
Cash and cash equivalents 5,920,277 6,528,367 5,013,203
Due from related parties -- 253,215 330,631
Total assets 95,585,086 93,947,006 94,041,216

Liabilities

Other payables 322,828 313,711 357,450
Members’ balances 83,873,573 83,475,062 83,004,699
Due to related parties 790,889 - -
Total liabilities 84,987,290 83,788,773 83,362,149

Equity
Retained Surplus 10,597,796 10,158,233 10,679,067
Total equity 10,597,796 10,158,233 10,679,067
Total liabilities and equity 95,585,086 93,947,006 94,041,216

The accompanying notes form an integral part of these condensed interim financial statements.

On November 21st 2025, the Board of Directors of First Citizens Trustee Service Limited, the Trustee of First

Citizens Tax Advantage Plus authorized these financial statements for issue.
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Unaudited Condensed Interim Statement of Profit or Loss and Other

Comprehensive Income

Unaudited Unaudited Unaudited Unaudited Audited
3 months 3 months 9months 9 months Year
ended ended ended ended ended
30 Sep 2025 30 Sep 2024 30 Sep 2025 30 Sep 2024 31Dec 2024
$ $ $ $ $
Income
Net investment income 1,129,542 1,104,003 3,217,772 3,263,363 4,376,426
Otherincome 659 39 2,612 87 150
Foreign exchange gain/(loss) 1 (450) (450) (901) (901)
Total Income 1,130,202 1,103,592 3,219,934 3,262,549 4,375,675
Expenses
Fees (478,337) (482,196) (1,412,289) (1,430,470) (1,911,032)
Other administrative expenses (112,900) (108,677) (315,227) (312,735)  (412,429)
Net impairment write back/ (expense)
on financial assets 42 283 (2,518) 9,915 (5,143)
Total expenses (591,195) (590,590) (1,730,034) (1,733,290)(2,328,604)
Operating profit for the period 539,007 513,002 1,489,900 1,529,259 2,047,071
Other comprehensive income - - - - -
Total comprehensive income for
the period 539,007 513,002 1,489,900 1,529,259 2,047,071

Unaudited Condensed Interim Statement of Changes in Equity

Balance as at 1 January 2025

Operating profit for the period

Income credited to members

Balance as at 30 September 2025 (unaudited)

Balance as at 1 January 2024

Operating profit for the period

Income credited to members

Balance as at 30 September 2024 (unaudited)

Balance as at 1 January 2024

Operating profit for the year

Income credited to members

Balance as at 31 December 2024 (audited)

Unaudited Condensed Interim Statement of Cash Flows

Cash flows from operating activities
Operating profit for the period

Net impairment expense/(write back) on
financial assets

Net change in receivables

Net change in due to/(from) related parties

Net change in other payables

Purchase of debt securities

Proceeds from maturities/principal repayments
of debt securities

Net cash generated from operating activities

Cash flows from financing activities
Contributions

Withdrawals

Net cash used in financing activities

Net increase/(decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of

the period

Cash and cash equivalents at the end of the period

Notes to the Unaudited Condensed Interim Financial Statements

Basis of Preparation

Retained

surplus Total

$ $

10,679,067 10,679,067

1,489,900 1,489,900
(1,571,171) (1,571,171)

10,597,796 10,597,796

10,092,205 10,092,205

1,529,259 1,529,259
(1,463,231) (1,463,231)

10,158,233 10,158,233

10,092,205 10,092,205

2,047,071 2,047,071
(1,460,209) (1,460,209)

10,679,067 10,679,067

Unaudited Unaudited

9 months 9 months Audited

ended ended year ended

30 Sep 2025 30 Sep 2024 31Dec 2024

$ $ $
1,489,900 1,529,259 2,047,071
2,518 (9,915) 5,143
(446,443) (11,441) 3,986
1,121,521 72,589 (4,827)
(34,622) (33,243) 10,496
(18,870,032) (3,449,662) (5,304,216)
18,346,528 4,394,187 4,686,298
1,609,370 2,491,774 1,443,951
4,279,344 4,387,374 6,027,252
(4,981,640) (6,046,576) (8,153,795)
(702,296) (1,659,202) (2,126,543)
907,074 832,572 (682,592)
5,013,203 5,695,795 5,695,795
5,920,277 6,528,367 5,013,203

The interim financial statements for the 9 month period ended 30 September 2025 has been prepared in

accordance with IAS 34 “Interim Financial Reporting”.

Significant Accounting Policies

The accounting policies adopted in the preparation of the interim financial statements are consistent with those
followed in the preparation of the annual financial statements for the year ended 31 December 2024.



