


























(a) the nature of that business in sufficient detail to permit the shareholder to form a reasoned
judgment thereon, and

(b) the text of any special resolution to be submitted to the meeting.

14.1 Record Dates 
Subject to Section 110(2) of the Act, the Directors may by resolution fix in advance a date as the record 
date for the determination of shareholders entitled to receive notice of a meeting of shareholders, but 
such record date shall not precede by more than sixty (60) days or by less than fourteen {14) days the date 
on which the meeting is to be held. If no record date is fixed, the record date for the determination of the 
shareholders entitled to receive notice of a meeting of the shareholders shall be: 

(a) at the close of business on the business day immediately preceding the day in which the notice is
given; or

(b) if no notice is given, the day on which the meeting is held.
The Secretary shall comply with the requirements of Section 112 of the Act in respect of record dates.

14.2 Waiver of Notice 
A shareholder, the duly appointed proxy of a shareholder, and any other person entitled to attend a 
meeting of shareholders may in any manner waive notice of a meeting of shareholders or the time for the 
giving of any such notice or any irregularity in any such meeting, which waiver may be validly given either 
before or after the meeting to which such waiver relates. Attendance of any such person at a meeting of 
shareholders shall constitute a waiver of notice of the meeting except where such person attends the 
meeting for the express purpose of objecting to the transaction of any business on the grounds that the 
meeting is not lawfully called. 

14.3 Omission of Notice 
The accidental omission to give notice of any meeting or any irregularity with respect to the notice of any 
meeting or the non-receipt of any notice by any shareholder, Director or the Auditor of the Company shall 
not invalidate any resolution passed or any proceedings taken at any meeting of the shareholders passed 
at any such meeting. 

15. MEETING BY TELEPHONE

If shareholders holding seventy-five percent of the issued and outstanding ordinary shares of the 
Company consent, or in the case of a class of shareholders, seventy five percent of the shareholders 
of that class consent, a shareholder may participate in a meeting of shareholders by means of such 
telephonic, electronic or other communication facilities as permit persons participating in the meeting to 
hear each other and every reference in this By-Law to a show of hands shall be construed in the case 
of such a meeting as requiring voting by such telephonic, electronic or other communication facility 
that the Company has made available for that purpose. 

16. VOTES

16.1 Every question submitted to any meeting of shareholders shall be decided in the first instance by 
a show of hands unless a person entitled to vote at the meeting has demanded a ballot either 
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18. ADJOURNMENT

The Chairman of any meeting may with the consent of the meeting adjourn the same from time to 

time to a fixed time and place and no notice of such adjournment other than by announcement at such 

meeting need be given to the shareholders unless the meeting is adjourned by one or more 

adjournments for an aggregate of thirty (30) days or more in which case the notice of the adjourned 

meeting shall be given in accordance with paragraph 14, but unless the meeting is adjourned by one or 

more adjournments for an aggregate of more than ninety {90) days, sub-section (1) of Section 143 of the 

Act with respect to sending of forms of proxy shall not apply. Any business that might have been 

brought before or dealt with at the original meeting in accordance with the notice calling the same 

may be brought before or dealt with at any adjourned meeting for which no notice is required. 

18.1 Quorum 

A quorum for the transaction of business at any meeting of the shareholders shall be two (2) members 

present, by proxy or by a representative of a shareholder which is a body corporate; and holding between 

them not less than fifty-one per cent of the issued share capital of the Company carrying the right to vote 

at such meeting. If a quorum is present at the opening of any meeting of the shareholders, the 

shareholders present or represented may proceed with the business of the meeting notwithstanding a 

quorum is not present throughout the meeting. If the quorum is not present within thirty {30) minutes 

of the time fixed for a meeting of shareholders, the persons present and entitled to vote may adjourn 

the meeting to a fixed time and place but may not transact any other business. 

18.2 Resolution in lieu of meeting 

Notwithstanding any of the foregoing provisions of the By-Law a resolution in writing signed by all the 

shareholders entitled to vote on that resolution at a meeting of the shareholders is, subject to Section 

132 of the Act, as valid as if it had been passed at a meeting of the shareholders. 

19. SHARES

19.1 No Recognition of Trust 

Except as required by law, no person shall be recognised by the Company as holding any share upon any 

trust and the Company shall not be bound by or be compelled in any way to recognise (even when having 

notice thereof) any equitable, contingent, future or partial interest in any share or any interest in any 

fractional part of a share or (except only as otherwise provided for by this By Laws) any other right in 

respect of any share except an absolute right to the entirety thereof as the registered holder. 

19.2 Allotment and Issuance 
Subject to the Act, the Securities Laws, and any unanimous shareholder agreement, shares in the capital 

of the Company may be allotted and issued by resolution of the Directors at such times and on such terms 
and conditions and to such persons or class of persons as the Directors may determine. 

19.3 Certificates 

Share certificates shall be in such form as the Directors may by resolution approve and such certificates 

shall be signed manually by at least one Director or officer of the Company or by or on behalf of a Registrar, 

transfer agent or branch transfer agent of the Company or in such manner and by such person(s) as the 
Directors may by resolution determine from time to time. 
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